CERTIFICATE OF APPROVAL

This is to certify that the Quality Management System of;

HOTEL MAJESTIC A.D.
Belgrade, Repubilic of Serbia

has been approved by Lloyd's Register Quality Assurance
to the following Quality Management System Standards:

ISO 9001:2000

The Quality Management System is applicable to:

Provision of hotel services, including lodging, in-house
catering, banqueting activities and conference facilities.

Approval Original Approval: 30 June 2003
Certificate No: 368524
Current Certificate: 30 June 2006 |

Certificate Expiry: 29 June 2009

Issued by: Lloyd's Register of Shipping & Industrial Services S.A.
for and on behalf Of Lloyd's Register Quality Assurance Limited
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This document is subject to the provision on the reverse
87, Akti Miaouli, 185 38, Piraeus, Greece, Tax Reg. No. 094383092

This appreval is carned out in accordance with the LROA assessment and certification procedures and monitared by LROA
The use of the UKAS Accreditation Mark indicates Accreditation in respect of those activities covered by the Acereditation Certificate Number 001
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